
 
 
 
 
 
 
 
 
 
 
 
 

 
 

ATTENDANCE   06/14   06/21  06/28   07/05          
Worship Total    202     209       178       182 
Communed     65       109        56          94 
Visitors               1         2            4            2 
Bible Study       31       19          20          21 
 

                                          
    
 them to 
help support their needs.  For example, 
the 
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FIRST EV. LUTHERAN CHURCH ² Missouri Synod 
925 13th St. E. Glencoe, MN | 320-864-5522 | www.firstglencoe.org 

SENIOR PASTOR: Reverend Daniel Welch | 320-864-2753 or 612-214-8912 | dwelch@1stglencoe.org 
ASSISTANT PASTOR: Reverend Michael Ewert | 414-795-8257 | pastor@1stglencoe.org 

DCE: Deaconess Megan Polzin | 320-854-1204 or 952-232-9844 | mpolzin@1stglencoe.org 
CHURCH SECRETARY: Amy Welch | 320-864-5522 | office@1stglencoe.org 

BUSINESS MANAGER INTERIM: business@1stglencoe.org 
HEAD CUSTODIAN: Bill Ewert | 320-864-5522 | office@1stglencoe.org 

________________________________________________________________________________________________________ 
FIRST LUTHERAN SCHOOL 

1015 E. 14th Street Glencoe, MN | 320-864-3317 | www.firstglencoe.org 
PRINCIPAL:  Perry Miller | 402-750-4377| principal@1stglencoe.org 

SCHOOL SECRETARY: Michelle Alsleben | malsleben@1stglencoe.org 

 
 

Seventh Sunday After Pentecost  
Sunday, July 12, 2026 

8:00 a.m. and 10:30 a.m. 
 

 

FIRST EVANGELICAL LUTHERAN CHURCH ~ MISSOURI SYNOD 
925  13th Street E. 

Glencoe, MN 55336 
 320.864.5522 

 office@1stglencoe.org and www.firstglencoe.org 

E-Giving for Members and Visitors  
 

We thank all givers for supporting our mission with 
your gifts. For those who choose to give 

electronically, in just seconds you can make a 
donation. It allows you to give anytime and 

anywhere and donate to your favorite funds. 
 

Ways to e-Give and make your gifts recurring: 
 

1.  Give on-line via: www.firstglencoe.org 
2.  Vanco Mobile Faith ² Download from the app 
store and search for First Ev. Lutheran. 
����7H[W����\RXU���DPRXQW��DQG�´*LYHµ�WR����-976-
9619. 
4. Use the QR Code. It is provided to the left.   

 

Church  
Business Manager Hours 

 
Church Business Manager 
Jaylene Miller has variable 
office days and times.   
 
Please feel free to leave 
Jaylene a message by 
calling the church office or 
emailing her at 
business@1stglencoe.org.  
 
Her last day is July 15. 

Stewardship Message  
about Our Giving 

 
 from Lutheran Service Book #781 
´:H�*LYH�7KHH�EXW�7KLQH�2ZQµ 

(Stanza 1) 
 

We give Thee but Thine own, 
Whate'er the gift may be; 

All that we have is Thine alone, 
A trust, O Lord, from Thee. 

 

Daily Bible Readings 
Sunday; Judges 7:1-23, (Judges 7:24³12:15) Galatians 1:1-24 
Monday; Judges 13:1-25, (Ruth 1:1³4:22) Galatians 2:1-21 
Tuesday; Judges 14:1-20, Galatians 3:1-22 
Wednesday; Judges 15:1³16:3, Galatians 3:23³4:11 
Thursday; Judges 16:4-30, (Judges 17:1³21:25) Galatians 4:12-31 
Friday; 1 Samuel 1:1-20, Galatians 5:1-26 
Saturday; 1 Samuel 1:21³2:17, Galatians 6:1-18 
Sunday; 1 Samuel 2:18-36, Acts 15:22-41 
�-HVXV� VDLG�� ´2WKHU� VHHGV� IHOO� RQ� JRRG� VRLO� DQG� SURGXFHG� JUDLQ�� VRPH� D�
hundredfold, some sixty, some thirty. He who has ears, let him here. As for what 
was sown on good soil, this is the one who hears the word and understands it. 
He indeed bears fruit and yields, in one case a hundredfold, in another sixty 
and in another WKLUW\�µ�0DWWKHZ�����-9, 23 ESV. 
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¬Sharing Christ, 
Changing Lives­ 
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This Week at First Lutheran 
 

Sunday, July 12 7th Sunday after Pentecost 
150th ANNIVERSARY CELEBRATION 
10:00 AM ² Divine Service  
Meal to Follow 
Church Tour and Socializing 
Monday, July 13 
1:00 PM ² Quilt Tying 
6:00 PM ² Christian Education 
6:00 PM ² Baptism  
Tuesday, July 14 
10:30 PM ² GlenFields 
1:30 PM ² Mat Makers 
7:00 PM ² Way of Life Young Adult Bible Study 
Wednesday, July 15 
9:00 AM ² Lectionary at Lunch 
10:00 AM ² Staff Meeting 
5:00 PM ² Handbell Choir 
Thursday, July 16    7:00 PM ² Church Council 
Sunday, July 19 8th Sunday after Pentecost 
POLKA SERVICE 
8:00 AM ² Divine Service with Communion 
9:00 AM ² Fellowship Hour 
9:15 AM ² Adult Bible Class 
10:30 AM ² Divine Service  
1:30 PM ² GlenFields 
 
 

Each day, 1:50 p.m., ´&RQJUHJDWLRQ�LQ�3UD\HU�µ 
 

SPECIAL WELCOME TO OUR VISITORS! 
Thank you for being with us here today! For our 
Visitors, please stop by one of the Welcome 
Centers on your way out. There are gift bags for 
all ages!  

CHILDREN IN THE DIVINE SERVICE 
Located at the sanctuary entrances, there are 
(QJOLVK�DQG�6SDQLVK�&KLOGUHQ·V�%LEOHV��1RDK·V�$UN�
busy bags (actually, backpacks), and a sensory 
bag (puzzle backpack).  You are invited to use 
WKHVH�� DV� ZHOO� DV� WKH� &KLOGUHQ·V� %XOOHWLQV��
&KLOGUHQ·V�'HYRWLRQDO�%RRNV��DQG�&KLOGUHQ·V�3HZ�
Cards. 

DEVOTIONAL MATERIALS AVAILABLE 
There are free devotional materials available for 
the edification and strengthening of your faith 
and spiritual life!  There are devotion books for 
children and adults.   

JUST A COUPLE OF FRIENDLY REMINDERS 
When you leave the church building, please 
make sure all lights and water faucets are off. 
Thanks for helping us to be conservation aware.  

PASTORAL VISITS 
Pastor Michael makes monthly visits to our Senior 
Care facilities and brings Word and Sacrament to 
our members there.  If you or your family 
members wish for an additional visit, please 
contact the church office. 
 
 so that we may schedule a day and time. 
 

ʗ HYMNS:  #837, 507, 648, 790, 733                          
               ORGANISTS: Rick Grieger  
LECTOR: Rev. Michael Ewert 
LITURGIST: Rev. Daniel J. Welch            DEACONS:  Leonard Donnay, Tyler Mielke, David Polzin, 
GUEST PREACHER:  Rev. Vue Lee    Dean Scheele 
         
BIBLE READINGS:                CRUCIFER:  Piper Polzin 
Old Testament ~ I Kings 8: 22 - 30              
Epistle Reading ~ Hebrews 10: 19 ² 25*                     ACOLYTES:  Lily Roush, Lina Oelfke 
Gospel Reading ~ Luke 19: 1 - 10      
Psalm 84                           SOUND SYSTEM: Grady Schuft 
           *Anniversary Theme Verse 
                                             CAMERA: Robert Schuft                            
SPECIAL MUSIC:  Please see the bulletin insert. 
                          SCREENS:  Amy Welch 

 
                FACEBOOK LIVE:  Isaiah Nikolaisen   
 

                           GREETERS: Nora Cohrs, Griffin Bargmann, Kim Rislund, 
               and Members of the Evangelism Board 

 
                         FELLOWSHIP HOUR:  German Meal                                                

 
          CABLE TV, CH. 10:  Wednesdays, 6:30 p.m. & Fridays, 5:30 p.m.  
                                                                                                                                                      

                                                                                                 
  

Included In Our Prayers This Week 
 

-- Charlie who is traveling to Italy and Chile for his studies with West Point Military Academy. Charlie is the grandson of 
Roger and Mary Gronholz. 
-- Thankfulness for the wonderful weather this season which has truly blessed us with bountiful crops in the fields. This 
request was submitted by area farmers. 
-- Wedding Blessings for Lauren Terlinden and Cameron McKeon who were married in Colorado on Wednesday, July 8. 
Lauren is the daughter of Kraig Terlinden and the granddaughter of Kermit Terlinden. 
-- Birth of a son to Courtney and Chris Trelstad. Courtney is the daughter of Greg and RaNaye Odegaard. 
-- Ashley Smith (Cousin of Danielle Petterson) who is now free from cancer. Thanks be to God! 
-- Melissa Bolek (Aunt of Pastor Ewert), Amy Edmison, Bob & Dorla Hallowell (Parents of Megan Polzin), Howard Hoecke, 
Shirley Krienke, Marjorie Litzau, Kali Marshall (11-year-old daughter of Angela Templin-Marshall and Tony Marshall, Laurie 
Meyer (Twin Sister of Linda Donnay), Bonnie Mueller (Friend of Linda Edmison) who has Stage 4 Cancer), Judy Rickheim, 
Sally Schmulske, Braelynn Schrunk (Great-Granddaughter of Gayle Schwarze) who has leukemia, Matt Solmonson (Son-
in-law of DeLue & Mary Grams) who has Stage 4 Melanoma, Earl VonBerge, Nathan Ward (Brother-in-law to Beth Ward) 
who has cancer, Dawn Wolter 
 
 
 

Seventh Sunday after Pentecost 
 

Sunday, July 12, 2026     
Divine Service:  Setting 3, Page184 

      

Staying in the Word at First Lutheran 
STEWARDSHIP MESSAGE 

July 12 ² Seventh Sunday after Pentecost 
 ´6R�WKHQ��EURWKHUV��ZH�DUH�GHEWRUV��QRW�WR�WKH�IOHVK��WR�

live according to the flesh�µ ~Romans 8:12 
We owe the flesh, the world and the devil nothing at all. 
We are not debtors to these enemies; we are freed by 
WKH� EORRG� RI� &KULVW�� :H� DUH� MR\IXO� VHUYDQWV� LQ� &KULVW·V�
kingdom ³ servants that He calls friends. We share our 
/RUG·V�SODQV�DQG�SXUSRVHV��DQG�WKLs gives direction and 
purpose to our lives. 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
THE WAY OF LIFE 

³ A SUMMER BIBLE STUDY FOR YOUNG ADULTS  
 

Starting out in life, the world bombards you from every 
direction and figuring out how to live faithfully can feel 
like a monumental task. But you don't have to go it 
alone. Join other young adults for an 8-session study, 
The Way of Life, exploring what God says about our 
identity, our community, true and false life and much 
more. Starting July 7th. Led by Pr. Ewert, Tuesdays at 7 
PM in the Fellowship Center. 
 

"I am the Way, and the Truth, and the Life." (Jn. 14:6) 

 
 
 

Thank you, Everyone, for sharing 
your gifts of Time, Talents, and 

Treasures with First Ev. Lutheran 
Church this morning! 

 
To God be the Glory! 

PLEASE JOIN US FOR SUNDAY MORNING BIBLE STUDY 
July 19, Sunday Morning Bible Study at 9:15 a.m. 

Nurturing Your Faith: Journey To Freedom ² Session 3 
(of 4) RI�WKH�´-RXUQH\�7KURXJKµ�%LEOH�6WXG\�6HULHV�IURP�

Lutheran Hour Ministries 
      What do you turn to when life feels overwhelming or 
when \RX�KDYH�D�YDJXH�ORQJLQJ�IRU�«�VRPHWKLQJ" We 
all have something³a habit, a relationship, a 
substance, a distraction��7KH�TXHVWLRQ�LVQ·W�ZKHWKHU�ZH�
seek comfort outside of God (we all do), but whether 
what we turn to has become a snare keeping us from 
the freedom Christ offers. 
     You promise yourself this is the last time. Tomorrow will 
EH� GLIIHUHQW�� <RX·OO� KDYH� PRUH� ZLOOSRZHU�� PRUH�
discipline, more faith. But tomorrow comes, and the 
pattern repeats. The habit returns. The loop closes 
again. You feel shame wash over you³not just 
beFDXVH�RI�ZKDW�\RX·YH�GRQH��EXW�EHFDXVH�\RX�FDQ·W�
VHHP� WR� VWRS�� 0RVW� &KULVWLDQV� ZRXOGQ·W� GHVFULEH�
themselves as addicts. But many of us are bound by 
EHKDYLRU�SDWWHUQV�ZH�FDQ·W�EUHDN��KDELWV�ZH�FDQ·W�HQG��
ORRSV�ZH�FDQ·W�HVFDSH��7KH�%LEOH�FDOOV�WKHVH�´VQDUHV�µ�
RU�´HQWDQJOHPHQWV�µ�RU�´LGROVµ³sins that bind us³and 
they thrive in secrecy and shame. So, we need 
honesty³with ourselves, one another, and God. 
 

This study explores the entanglements 
 that keep our hearts bound  

and the God who came to set the captives free. 
 
 

 

https://www.lhm.org/studyvideos/nurturing-your-faith-journey-to-freedom-session-3-of-4/
https://www.lhm.org/studyvideos/nurturing-your-faith-journey-to-freedom-session-3-of-4/
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�����D�P��  6PDOO�*URXS��  �����´����<HDUV�LQ�*RG·V������������������������ 
��������������������������������������������������������������������� ����������$PD]LQJ�*UDFHµ 
 
�����D�P�  )/&�+DQGEHOO�&KRLU ���������������´7KH�&KXUFK·V���������� 
����������������������������������������������������������������������������������������2QH�)RXQGDWLRQµ 
 
�����D�P�  6PDOO�*URXS�&KRLU  ��������´7K\�:RUGµ 
 
�����D�P�  2UJDQ �����������������������´7UXPSHW�9ROXQWDU\�LQ�'µ 
���������������������������������������������������������������������������������������´$PD]LQJ�*UDFHµ 
 
�����D�P�  2UJDQ  ���������������´6W��$QWKRQ\�&KRUDOHµ 
 
�����D�P�  ,QVWUXPHQWDO�7ULR ��´+LJKODQG�&DWKHGUDOµ 
 
$IWHU�WKH�  )/&�6HQLRU�&KRLU ���������´0\�6WURQJ�:RUGµ 
�VW�5HDGLQJ 
 
'XULQJ�WKH  )/&�+DQGEHOO�&KRLU ��������������������´+RO\�*RG��� 
2IIHULQJ     ��:H�3UDLVH�7K\�1DPHµ 

-lNmNlvVJN�1iNJVA]�"qmVJ�-lNmN_pApVa_�1iNJVSVJm 
60$//�*5283 

´����<HDUV�LQ�*RGV�$PD]LQJ�*UDFHµ��������������������7XQH�RI�´:KDW�,V�WKH�:RUOG�WR�0Hµ�/6%����� 
�������������������������������������������������������������������������������������������������������DUU��$KDVYHUXV�)ULWVFK��O\ULFV�DUU��'DQ�1LHEXKU 
3HUIRUPHG�%\������������������������������������������������������������������������������������������������������������������������������������� 
%UHFN�3RO]LQ��'DYLG�3RO]LQ��:LOOD�3RO]LQ��*OHQGD�6FKXIW��IHDWXULQJ�'DYLG�3RO]LQ�RQ�*XLWDU 
 

+$1'%(//�&+2,5 
´7KH�&KXUFK·V�2QH�)RXQGDWLRQµ��$XUHOLD�������������������������������������������������������������6DPXHO�:HVOH\ 
�����������������������������������������������������������������������������������������������������������������������������DUU��.HYLQ�0F&KHVQH\ 
3HUIRUPHG�%\����������������������������������������������������������������������������������������������������)/&�+DQGEHOO�&KRLU 
'HE�%DUJPDQQ��%U\DQ�*UDFN��0DGL�.RNRUXGD��-D\OHQH�0LOOHU��/\QQ�6FKDXHU��6KHLOD�6FKHHOH 
&KHU\O�6FKPLGW��'HE�7HVVPHU��$P\�:HOFK��'LUHFWRU�²�5HY��0LFKDHO�(ZHUW 
 

60$//�*5283�&+2,5 
´7K\�:RUGµ������������������������������������������������������������������������������������0LFKDHO�:��6PLWK�	�$P\�*UDQW 
����������������������������������������������������������������������������������������������������������������������������������DUU��-DFN�6FKUDGHU 
3HUIRUPHG�%\������������������������������������������������������������������������������������������������������������������������������������� 
%ULDQ�*URFKRZ��-RGL�0LFKDHOLV�,GGLQJV��$QQLND�6FKDIHU��*UDG\�6FKXIW��0DJJLH�6FKXIW��5HY��'DQ�:HOFK 
 

25*$1�6(/(&7,216 
´7UXPSHW�9ROXQWDU\�LQ�'µ���������������������������������������������������������������������������������������-HUHPLDK�&ODUN 
´$PD]LQJ�*UDFHµ���������������������������������������������������������������������������������������������������������-RVHSK�+HUO 
������������������������������������������������������������������������������������������������������������������������������������������DUU��3DXO�2WWH 
3HUIRUPHG�%\�««««������������������������������������������������������������������������������������������������������3DXO�2WWH 
 

25*$1�6(/(&7,21 
´6W��$QWKRQ\�&KRUDOHµ����������������������������������������������������������������������������������������-RKDQQHV�%UDKPV 
������������������������������������������������������������������������������������������������������������������������������������������������DUU��7�(�*� 
3UHIRUPHG�%\�����������������������������������������������������������������������������������������������������������������5RELQ�.UXVH 
 

,167580(17$/�75,2 
´+LJKODQG�&DWKHGUDOµ��������������������������������������������������������������������������8OL�5RHYHU�	�0LFKDHO�.RUE 
�������������������������������������������������������������������������������������������DUU��+HLQ]�-DFRE�6SHOPDQV��0XVLFD�9DULDWD� 

$�PXVLFDO�DQQLYHUVDU\�JLIW�WR�)LUVW�/XWKHUDQ�&KXUFK�IURP�&LQG\�6WHLQHUW 
�'DXJKWHU�RI�/RUHQ�	&KDUOHHQ�(QJHOPDQQ� 

3HUIRUPHG�%\������������������������������������������������������������������������������������������������������������������������������������� 
&LQG\�6WHLQHUW����)OXWH��&KDUOLH�%RUWQHP����9LROLQ��3DXO�2WWH�²�2UJDQ 
 

��_mplq^N_pA]Vmpm�-]AyV_T��qlV_T�pUN�1NlvVJN 
$QGUHZ�%DQGDV��7URPERQH   ������������5LFN�*ULHJHU��2UJDQLVW 
(WKDQ�'DKONH��7UXPSHW   ������������%ULDQ�*URFKRZ��6HQLRU�&KRLU�'LUHFWRU 
3HWHU�*HSVRQ��7XED 
(YDQ�0DUWL��7URPERQH 
7HDJDQ�0XHOOHU��(XSKRQLXP 
%U\DQ�3RO]LQ��7UXPSHW 
%HFNHWW�5DWLNH��)UHQFK�+RUQ 
7\OHU�6FKDXHU��7UXPSHW 
5LOH\�6SHDUV��)UHQFK�+RUQ 
 

7\OHU�6FKDXHU��6SHFLDO�0XVLF�&RRUGLQDWRU 
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3ROND�6HUYLFH�QH[W�6XQGD\��-XO\��� 
&KXFN�7KLHO�DQG�WKH�-ROO\�5DPEOHUV�ZLOO�EH�SOD\LQJ�IRU�WKH�'LYLQH�
6HUYLFH�QH[W�6XQGD\��-XO\������3ROND�VW\OH�PXVLF�ZLWK�ZRUVKLS�O\ULFV�
ZLOO�EH�IHDWXUHG�DW�ERWK�WKH������DQG�������D�P��VHUYLFHV��� 
 
7KDQN�\RX�YHU\�PXFK�WR�RXU�DQRQ\PRXV�GRQRU�ZKR�FRYHUHG�WKH�
UHVW� RI� WKH� FRVW� IRU� WKH� 3ROND� 6HUYLFH�� � 7KH� WRWDO� H[SHQVH� LV�
FRYHUHG��ࣤ 
 

 

3V^N��3A]N_pm��A_L�3lNAmqlNm 

 

 

 
 

 

 

 

%XVLQHVV�0DQDJHU�5HFUXLWPHQW 
:H�DUH�ORRNLQJ�WR�KLUH�RXU�QH[W�%XVLQHVV�0DQDJHU��,GHDOO\��RXU�FDQGLGDWH�
ZLOO�EH�D�PHPEHU�RI�)LUVW�/XWKHUDQ��<RXU�KHOS�LV�UHTXHVWHG� 
 

x 7DON�WR�PHPEHUV�ZKRP�\RX�WKLQN�PLJKW�EH�D�JRRG�FDQGLGDWH 
x 6KDUH�WKRVH�QDPHV�ZLWK�WKH�FKXUFK�RIILFH 
x &RQWDFW�WKH�FKXUFK�RIILFH�LI�\RX�DUH�LQWHUHVWHG�DQG�WR�REWDLQ�

D�FRS\�RI�WKH�MRE�GHVFULSWLRQ 
x 3UD\HUIXOO\�FRQVLGHU� WKLV�SRVLWLRQ�DQG� LQFOXGH�WKH�ILOOLQJ�RI�WKLV�

SRVLWLRQ�ZLWK�*RG·V�RSWLPDO�FDQGLGDWH��LQ�\RXU�SUD\HUV 
 

:H�DUH� ORRNLQJ� IRU�D�FRPPLWWHG� IROORZHU�RI� -HVXV�ZKR�GHPRQVWUDWHV�
VWURQJ� ILQDQFLDO� DFXPHQ�� KDV� EDFNJURXQG� DQG� H[SHULHQFH� LQ�
EXVLQHVV�RU� ILQDQFH�� DQG� DGPLQLVWUDWLYH� VNLOOV� WR� DVVLVW� RXU� %RDUGV� DQG�
RWKHU�WHDP�PHPEHUV� 
 

 

 

 

 

2XWGRRU�0XVLFDO�3OD\JURXQG 
7KH� 0XVLFDO� 3DUN� LV� KHUH�� 7KDQN� \RX� WR� -DVRQ� 1HXEDUWK� DQG�
IDPLO\� DW� 1HXEDUWK� /DQGVFDSLQJ� IRU� GRQDWLQJ� WKH� FRVW� RI�
LQVWDOODWLRQ��3OHDVH�VKRZ�\RXU�VXSSRUW�IRU�WKLV�EXVLQHVV��IRU�DOO�WKH�
ZRUN�WKH\�GR�IRU�)LUVW�/XWKHUDQ��7KDQN�\RX�WR�WKH�RWKHU�GRQRUV�IRU�
\RXU�FRQWULEXWLRQV��DOVR� 
 

�Vlmp�!qpUNlA_��UqlJU�Ë�1JUaa]��__aq_JN^N_pm 
0DW�0DNHUV�ZLOO�PHHW�7XHVGD\��-XO\����DW������S�P� 

�'HYRWLRQV����&RULQWKLDQV�������*RG
V�*UDFH�LV�6XIILFLHQW�� 
�7DEOH�WRSLF��:KDW�GR�\RX�OLNH�DERXW�)LUVW�(YDQJHOLFDO�/XWKHUDQ�
GXULQJ�WKHVH�����\HDUV" 
:H�PHHW�WKH�VHFRQG�DQG�IRXUWK�7XHVGD\�RI�WKH�PRQWK�DW������
S�P�� 1HZ� IROGHUV�� FXWWHUV�� ORRSHUV� DQG� VWLWFKHUV� DUH� DOZD\V�
ZHOFRPHG��0HPEHUV� RI� WKH� FRQJUHJDWLRQ� DQG� IULHQGV� RI� WKH�
FRQJUHJDWLRQ�DUH�DOO�ZHOFRPH��:H
G�ORYH�WR�KDYH�\RX�MRLQ�XV� 

 

 

&KXUFK�6HUYLFH�6FUHHQV 
:H� KDYH� UHFHQWO\� EHJXQ� XVLQJ� QHZ� VRIWZDUH� WR� FUHDWH� DQG�
SUHVHQW� RXU� FKXUFK� VHUYLFH� VFUHHQV�� 7KLV� WUDQVLWLRQ� ZLOO� KHOS�
VWUHDPOLQH� SUHSDUDWLRQ� ZKLOH� SURYLGLQJ� DQ� XSGDWHG� DQG�
HQKDQFHG�YLVXDO�H[SHULHQFH�GXULQJ�ZRUVKLS� 
 

$V�ZLWK�DQ\�QHZ�V\VWHP��WKHUH�LV�D�OHDUQLQJ�FXUYH�DV�ZH�EHFRPH�
IDPLOLDU�ZLWK�WKH�VRIWZDUH�DQG�FRQWLQXH�UHILQLQJ�WKH�GHVLJQ�DQG�
SUHVHQWDWLRQ��:H�DSSUHFLDWH�\RXU�SDWLHQFH�DQG�XQGHUVWDQGLQJ�
GXULQJ�WKLV�WUDQVLWLRQ� 
 

,I�\RX�KDYH�DQ�LQWHUHVW�LQ�WHFKQRORJ\��JUDSKLF�GHVLJQ��RU�ZRXOG�
OLNH�WR�VHUYH�E\�KHOSLQJ�ZLWK�WKH�SUHSDUDWLRQ�RU�SUHVHQWDWLRQ�RI�
RXU� FKXUFK� VFUHHQV��ZH�ZRXOG� ORYH� WR� KHDU� IURP� \RX�� 3OHDVH�
FRQWDFW�WKH�FKXUFK�RIILFH�IRU�PRUH�LQIRUPDWLRQ� 

 

 
:H�DOVR 
QHHG� 
6FUHHQ 

3UHVHQWHUV� 

 

*RRG�PRUQLQJ��+RZ�DUH�\RX"�:RXOG�\RX�OLNH�D�EXOOHWLQ" 
7KDW·V�DOO� LW� WDNHV� WR�EH�D�JUHHWHU�� �$� VPLOLQJ��ZHOFRPLQJ� IDFH�
XSRQ�HQWHULQJ�FKXUFK�PDNHV�D�KXJH�GLIIHUHQFH���7R�VLJQ�XS�IRU�
\RXU�RSSRUWXQLW\��SOHDVH�FDOO�WKH�FKXUFK�RIILFH�DW�����²������RU�
XVH�WKH�6LJQ�XS�*HQLXV�45�FRGH� 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

)LUVW�(YDQJHOLFDO�/XWKHUDQ�&KXUFK 
���WK�$QQLYHUVDU\�4XLOW 

7KLV�DQQLYHUVDU\�TXLOW�ZDV�ORYLQJO\�FUHDWHG�LQ�FHOHEUDWLRQ�RI�����
\HDUV� RI� *RG
V� DEXQGDQW� EOHVVLQJV� DW� )LUVW� (YDQJHOLFDO�
/XWKHUDQ�&KXUFK��0D\�LW�VHUYH�DV�D�ODVWLQJ�UHPLQGHU�RI�*RG
V�
IDLWKIXOQHVV�� WKH� IHOORZVKLS� RI� WKLV� FRQJUHJDWLRQ�� DQG� WKH�
KDQGV�DQG�KHDUWV�WKDW�KDYH�KHOSHG�ZHDYH�RXU�FKXUFK
V�VWRU\�
WKURXJK�WKH�JHQHUDWLRQV� 
 
:LWK�KHDUWIHOW�DSSUHFLDWLRQ�WR�WKH�TXLOW�PDNHUV� 
/LQGD�'RQQD\          ��6KDUHO�+RRSV        ��������5D1D\�/HQWVFK 
,GD�5XWVNH                 �-R\FH�6FKLURR             �0DGULHQQH�:HEHU 
 

$�)(:�83'$7(6� 

�¶'DPPDQQ·�LV�
FRUUHFWO\�VSHOOHG�
ZLWK�WZR�¶P·V� 


�)UDQFHV�:LOVRQ�
SKRQH��������� 

0DU\�6HOOQRZ 
������������ 
�QR�ODQG�OLQH� 

 
 

&KXUFK 
'LUHFWRULHV 

���WK�$QQLYHUVDU\�&KXUFK�'LUHFWRULHV 
2XU�QHZ�GLUHFWRULHV�DUH�KHUH��,I�\RX�KDG�\RXU�SKRWR�WDNHQ�IRU�
WKH�GLUHFWRU\��\RX�PD\�SLFN�XS�\RXU�FRPSOLPHQWDU\�FRS\�� 
 

$GGLWLRQDO�GLUHFWRULHV�DUH�DYDLODEOH�IRU�SXUFKDVH�IRU�����HDFK��
�:H�DSRORJL]H�IRU�DQ\�PLVWDNHV�� 
 

:HHNGD\V��'LUHFWRULHV�PD\�EH�SLFNHG�XS�LQ�WKH�RIILFH� 
6XQGD\V� 

x /DVW� QDPHV� $²/�� 3LFN� XS� \RXU� GLUHFWRU\� RXWVLGH� WKH�
FKXUFK�RIILFH� 

x /DVW� QDPHV�0²=�� 3LFN� XS� \RXU� GLUHFWRU\� LQ� WKH�ZHVW�
QDUWKH[� 

 

 

���WK�$QQLYHUVDU\�&URVVHV 
0DQ\� WKDQNV� WR�(YHU\RQH�ZKR�GRQDWHG� OLWWOH�FURVVHV� IRU� WKH�
���WK�$QQLYHUVDU\�� �:H�DUH�VR�EOHVVHG�E\� WKH�GRQDWLRQV�DQG�
WKH�YDULHW\�RI�FURVVHV���/LWWOH�WDJV�KDYH�EHHQ�DIIL[HG�WR�WKHP��
FRPPHPRUDWLQJ�RXU� ���WK�$QQLYHUVDU\�� � 7KH\�ZLOO� EH�RQ� WKH�
PHDO�WDEOHV�DQG�H[WUDV�ZLOO�EH�DYDLODEOH�IRU�WKRVH�QRW�DEOH�WR�
DWWHQG�RQ�6XQGD\��� 

� 
$QRQ\PRXV�GRQRUV�KDYH�JHQHURXVO\�SOHGJHG�WR�PDWFK�HYHU\�DGGHG�JLIW�PDGH�
WR�)LUVW�(Y��/XWKHUDQ�&KXUFK�WKURXJK�WKLV�FDPSDLJQ��XS�WR����������7KLV�PHDQV�\RXU�
GRQDWLRQ�ZLOO�JR� WZLFH�DV� IDU�GXULQJ�WKLV� VSHFLDO�RSSRUWXQLW\��$����JLIW�EHFRPHV�
����� D� ����� JLIW� EHFRPHV� ������ D� ������� JLIW� EHFRPHV� ������³HYHU\� HOLJLEOH�
GRQDWLRQ�LV�GRXEOHG�XQWLO�WKH�IXOO�PDWFKLQJ�DPRXQW�LV�UHDFKHG� 
 

:D\V�WR�*LYH� 
�3OHDVH�QRWH��0DWFK�JLIWV�DUH�WR�VXSSOHPHQW��QRW�UHSODFH��UHJXODU�RIIHULQJV� 
<RXU�UHJXODU�ZHHNO\�PRQWKO\�JLYLQJ�LV�QRW�LQFOXGHG�IRU�WKH�PDWFKLQJ�IXQGV�� 

� �2Q�\RXU�UHJXODU�RIIHULQJ�HQYHORSH��ZULWH�\RXU�QRUPDO�JLIW�DPRXQW�DV�XVXDO��
WKHQ�DGG�\RXU�H[WUD�PDWFK�JLIW�RQ�WKH�´RWKHUµ�OLQH�DQG�ODEHO�LW�´PDWFK�µ 
� �3LFN�D�SUH�ODEHOHG�HQYHORSH�IURP�WKH�SOHGJH�IODJ�LQ�WKH�6RXWK�HQWU\��DPRXQWV 
IURP����WR�������DGG�\RXU�GRQDWLRQ��DQG�SODFH�LW�LQ�WKH�ORFNHG�ZRRGHQ�ER[ 
QHDUE\� 
� �'URS�RII�\RXU�GRQDWLRQ�LQ�WKH�FKXUFK�RIILFH�RU�SODFH�LW�LQ�WKH�ORFNHG�ZRRGHQ�
ER[���$OO�IXQGV�LQ�WKH�ORFNHG�ER[�ZLOO�EH�FRXQWHG�IRU�WKH�PDWFK�� 
� �*LYH�RQOLQH�DW�ILUVWJOHQFRH�RUJ�ń�FOLFN�´*LYLQJµ�ń�HQWHU�WKH�RQOLQH�SRUWDO�DQG 
VHOHFW�WKH����.�0DWFK�RSWLRQ� 
/HW·V�UHDFK�WKH�IXOO���������PDWFK�VR�RXU�FRPELQHG�JLYLQJ�EHFRPHV���������WR 
VWUHQJWKHQ�RXU�JHQHUDO�IXQG�DQG�VXSSRUW�RXU�PLQLVWU\� 
 

7KDQN�\RX�IRU�\RXU�JHQHURVLW\�DQG�SDUWQHUVKLS�LQ�PHHWLQJ�WKLV�JRDO� 

ϙ

 

$EXQGDQW�%OHVVLQJV�'ULYH 
,Q�UHVSRQVH�WR�WKH�$EXQGDQW�%OHVVLQJV�*RG�KDV�JLYHQ�XV� 

-XO\�2UDO�+HDOWK�'ULYH� IRU�/XWKHUDQ�6RFLDO�6HUYLFHV�²�+HOS�E\�
GRQDWLQJ�7227+%586+(6��7227+3$67(��DQG�'(17$/�)/266�WR�
IDPLOLHV�LQ�QHHG���3OHDVH�EULQJ�WR�WKH�FKXUFK�RIILFH��7KDQN�\RX� 
 

 

 

 

7KLV�JLYLQJ�SOHGJH�IODJ�LV�QRZ�
ORFDWHG�LQ�WKH�ZHVW�QDUWKH[� 

�� 

 

,W·V�QRW�WRR�ODWH� 
3LFN�\RXUV�XS�WRGD\� 

 

���pU��__VvNlmAly��__aq_JN^N_pm��iATN�� 

 

���pU��__VvNlmAly��__aq_JN^N_pm��iATN�� 

+HDUWIHOW��7UHPHQGRXV�7KDQN�<RX� 
7KDQN�\RX�WR�(YHU\RQH�DQG�$OO�2UJDQL]DWLRQV 

ZKR�ZRUNHG�KDUG�DQG�IDLWKIXOO\ 
WR�PDNH�WKLV�GD\�D�6XFFHVV� 

 
,W�WUXO\�WDNHV�DOO�RI�XV�FRPLQJ�WRJHWKHU 

WR�PDNH�WKLV�GD\�ZRUN� 
 

7R�*RG�$ORQH�EH�DOO�WKH�*ORU\� 



 
 

 

 

 

 

 

 

  






